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KIN MINING NL ABN 30 150 597 541

Directors’ Report

The directors of Kin Mining NL (“the Company”} submit herswith the annual financial report of the
company for the financial year ended 30 June 2012 In order to comply with the provisions of the
Corporations Act, the directors report as follows:

Directors
The names of the directors in office at any time during or since the end of the year are;

Terry Grammer — appointed 24 August 2011

Trevor Dixon — appointed 27 April 2011

Robert Lee Griffiths — appointed 27 April 2011 - resigned 24 August 2011
Marvyn (Fritz} Fitton — appointed 26 July 2011

Giuseppe (Joe) Graziano — appcinted 27 April 2011

Information on Directors
Terry Grammer, Non-Executive Chairman

Mr Grammer is a geologist with over 35 years’ experience in mining and mineral exploration with extensive
expenence in Australia, Africa, east Asia & New Zealand. He has been based in Westem Australia since
1888 and has extensive professional experience in the exploration of gold, base metals and some industrial
minerals. He was a founder and promoter in 1999 of the successful nickel miner Westermn Areas NL, and
was exploration manager of the company from 2000 until retiring in 2004.

Special Responsibilities:
- Nil

Directorships held in other listed companies in the past 3 years:
- Fortis Mining Ltd.

- South Boulder Mines Lid.

- Sirius Resources NL

Mr Trevor Dixon, Managing Director

Mr Dixon is a businessman with over 25 years' experience within the mining and exploration industry as an
earthmoving confractor to the industry and as a private individual identifying prospective mineral areas and
subsequently acquiring project areas of interest. He has been a founding vendor to a number of companies
including Jubilee Mines NL (now Xstrata Pic), Terrain Minerals Ltd (ASX:TMX) and Regal Resources Ltd
(ASX:RER).

Special Responsibilities:

- Nil

Directorships held in other listed companies in the past 3 years:

- Nil

Robert Lee Griffiths, Non-Executive Director (Resigned 24 August 2011)

Mr Griffiths has been involved in the mining, exploration and drilling industry for the past 30 years and in
that time has developed close relationships with many mining companies through field operations and
acquiring projects and tenements for various company floats. He has also been involved in the negotiation
of commercial agreements relevant to the mining and exploration industry. For ten of those years with his
knowledge of the Mining Act procedures, he has managed a successful exploration and field service
providing management for field operations including drilling and tenement expenditures.
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KIN MINING NL ABN 30 150 597 541

Directors’ Report (cont)
Information on Directors (cont)

Robert Lee Griffiths, Director (cont)

Mr Griffiths is now the manager and driving force in the founding and operation of a mining service
company that for the past three years has serviced companies throughout WA in the exploration and
resource proving field.

Special Responsibilities:

- Nil

Directorships held in other listed companies in the past 3 years:
= Metaliko Resources Lid

Marvyn (Fritz) Fitton, Non-Executive Director

Beiween 1969 and 1987 Mr Fitton worked as senior geclogist for several intermational mining
corporations, during which time he was involved in several world class mineral discoveries. In 1987 Mr
Fitton founded Geological & Mining consulting firm Maprock Pty Lid based in Perth WA. Since its
formation, Maprock has been responsible for the preparation of numerous independent geological reporis
for inclusion in prospectuses for successful initial public offerings such as Jubilee Mines, Berkelay
Resources, Trafford Resources, Athena Resources and Seotgold Resources.

Directorships held in other listed companies in the past 3 years:
- Nil

Giuseppe (Joe) Graziano, Non-Executive Director/Company Secretary

Mr Graziano is a Chartered Accountant with corporate and company secretarial experience. He has
experience in capital raisings, ASX compliance and regulatory requirements and is currently a director of
Crowe Horwath, (Perth). Mr Graziano has had 22 years' experience in business, financial and taxation
advice to listed and unlisted companies including mining, resources, banking and finance.

Directorships held in other listed companies in the past 3 years:
- Oz Brewing Ltd.
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KIN MINING NL ABN 30 150 597 541

Directors’ Report (cont)
Principal Activities
The principal activity of the company during the financial year was gold and base metals exploration.
Operating Results
The net loss for the year after providing for income tax amounted to $21.634.
Review of Operations

Operations of Kin Mining NL during 2012 focused on raising seed capital to secure exploration projects
from vendors and preparing the company for an Initial Public Offering on the Australian Securities
Exchange.

Corporate Matters

Between September 2011 and April 2012 the company issued 4,000,000 shares at 5¢c to raise $200,000
seed capital from a group of Sophisticated Investors. The funds raised assisted the company to secure
the Tenement Package and make Option Payments to the Vendors of the Exploration Projects.

In June 2012 the company issued a further 6,850,000 shares at 10c fo raise further seed capital of
$695,000 through an Information Memorandum to Sophisticated Investors. These funds have assisted
the company in the preparation of the Prospectus for the Initial Public Offering and provide working capital
to maintain the Tenement Package.

Matters Subsequent to the End of the Financial Year

The Company’s Initial Public Offering opened on 23 August 2012 to raise a minimum of $2,500,000 and
maximum of $4,000,000 at an issue price of 20c per share. The Company was unsuccessful in raising
the minimum amount prior to the 15” November 2012 and has subsequently issued three supplementary
prospecluses lo continue raising the necessary funds and list on the Australian Securities Exchange by
August 2013. If the minimum subscription of $2,500,000 is not achieved by August 2013 the company will
consider a further capital raising to Sophisticated Investors under an Information Memorandum to be
prepared.

Likely Developments & Expected Resuits of Operations

As the company curmently has a prospectus to raise funds on issue it cannot undertake any exploration
activity and thus there are no likely developments or expected results from operations until such time that
the Initial Public Offering process is finalised.

Dividends Paid or Recommended

No dividends were paid during the year and no recommendation is made as to payments of future
dividends.

Page | 4



KIN MINING NL ABN 30 150 597 541

Directors’ Report (cont)

Meeatings of Directors
During the year, 8 meetings of directors were held. Attendances by each director were as follows:

Number eligible to Number

attend Attended
Terry Grammer — appointed 24 August 2011 6 &
Trevor Dixon — appointed 27 April 2011 6 6
Robert Lee Griffiths — appointed 27 April 2011 — resigned 0 0
24 August 2011
Marvyn (Fritz) Fitton — appointed 26 July 2011 6 3
Giuseppe (Joe) Graziano — appointed 27 April 2011 6 5]

As at the date of this report the interests of the directors in the shares and options of the Company were:

Director Ordinary Shares Options over
Ordinary Shares

Terry Grammer - B

Trevor Dixon 2,000,001 -

Robert Lee Griffiths 1 -

Marvyn (Frilz) Fitton 1,000,000 -

Giuseppe {Joe) Graziano 5,000,001 -
Remuneration Report (audited)
The emoluments for each director ar.d key management personnel of the Company are as foliows:

Year ended Short-term Share-based Termination Total
30 June 2012 payments Payments
Salary &  Consulting Non Oplions
Fees Cash
b7 § 5 £ 3 3
Directors
T Grammer - = - = - -
T Dixon - - - - - -
M Fitton - 26,277 - - - 26,277
R Griffiths - 1,056 - - - 1,056**
J Graziano - 9,478 : = = 9,478
Company
Secretary
J Graziano - - - - - -
- 36,811 - - - 36,811
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KIN MINING NL ABN 30 150 597 541

Directors’ Report (cont)
Remuneration Report (cont)

* Consulting fees paid to Mr M Fitton wers paid to Maprock Pty Lid for geoiogical consulting services
during the period. Mr Fitton is the sole director and sharehalder of Maprock Pty Ltd.

™ Consulling services rendered by Mr Griffiths were paid to RLG Exploration for field work on the
tenements.

*** Consulting services rendered by Mr Graziano was via Crowe Horwath Perth for Accounting and
Taxation services during the period.

This is the end of the Audited Remuneration Report.

Non-Audit Services

The Directors are satisfied that the provision of non-audit services, during the year, by the auditor or a
related practice of the auditor is compatible with the general standard of independence for auditors
imposed by the Corporations Act 2001,

No non-audit services have been provided by the Company's auditors during the year ended 30 June
2012. Remuneration paid to the Company's auditors is detailed in Note 12 of the financial report.

Auditor’s Independence Declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act
2001 is included on page 7.

Environmental Issues
The Company is aware of its environmental obligations with regards fo its exploration activities and
ensures that it complies with all regulations when camying out any exploration work.

Proceedings on Behalf of the Company
No person has applied for leave of Court to bring proceedings on behalf of the Company or intervene in
any proceedings to which the Company is party for the purpose of taking responsibility on behalf of the

Company for all or part of those proceedings.
The Company was not a party to any such proceedings during the year.

Signed in accordance with a resolution of the Board of Directors:

JI4.

MR TREVOR DIXON
DIRECTOR

Dated at Perth: 7 May 2013
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518 Mann Judd

Accountants | Business and Financial Advisers

AUDITOR’S INDEPENDENCE DECLARATION

As lead auditor for the audit of the financial report of Kin Mining NL for the year ended 30
June 2012, | declare that to the best of my knowledge and belief, there have been no
contraventions of;

a)  the auditor independence requirements of the Corporations Act 2001 in relation to the
audit; and

b)  any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Kin Mining NL.

Perth, Western Australia L DI GIALLONARDO
7 May 2013 Partner, HLB Mann Judd

HLE Minn Judd (WA Parmners ivip) ABN 22 153 733 T4
Lered 4, 130 Siirfing Strest Porth WA $000, PO Box 8124 Perth BC 6843 Telaphone +41 (04) 5227 7500, Fiist #61 0} 5227 7533,
Email: ¥

Linbilty limited by 3 s&heme approved under Professinal Standats Legisiation

m-—___-‘.'l“'*n - D DR Bl DAtk Sy,
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318} Mann Judd
Accountants | Business and Financial Advisers

INDEFENDENT AUDITOR'S REPJRT
To the members of Kin Mining NL
Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial repori, of Kin
Mining NL which comprises the statement of financial position as at 30 June 2012, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows for the
year then endsd, notes comprising a summary of significant accounting policies and other
explanatory information, and the directors’ declaration.

Directors’ responsibility for the financial report

The directors of the company are responsible for the preparation of the financial report and have
determined that the basis of preparation described in Note 1 to the financial report is appropriste to
meet the requirements of the Corporations Act 2007 and is appropriate to meet the needs of
members. The directors’ responsibility also includes such internal control as the directors determine
is necessary o enable the preparation of a financial report that is free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selscted depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
company’s preparation of the financial report that gives a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
cpinion cn the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the directors, as well as evaluating the overall presentation of the financial report.

Our audit did not involve an analysis of the prudence of business decisions made by directors or
managemsant.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinicn.

Independence

In conducling our audit, we have complied with the independence requirements of the Corporations
Act 2001.

HLE Mann Judd (WA Partnership) ASM 12 193 232714
Lewel 4, 134 Stirfing Strest Parin WA 5000. PO Box $124 Parth BC 6849 Telephcna +51 (98] K237 T500. Fax +51 [08) 8227 7530,

Emsdl: Weate
Liabdlty miled by 3 schems approved uncer Standards Lagalstion

UL et Coul A P arTanse s L b ety of T o, g meibart g ST B aiarurieg S e B S
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Mann Judd

Accountants | Business and Financial Advisers

Auditor’s opinion

In our opinion. the financial report of Kin Mining NL is in accordance with the Corporafions Act 2001,
including:

{a} giving a true and fair view of the company's financial position as at 30 June 2012 and of its
performance for the year ended on that date; and

(b) complying with Australian Accounting Standards to the extent described in Note 1, and the
Corporations Regulations 2001

Basis of accounting

Without modifying our opinion, we draw attention to Note 1 (&) to the financial report, which describes
the basis of accounting. The financial report has been prepared for the purpose of fulfilling the
directors’ financial reporting responsibiliies under the Corporations Act 2001. As a result, the
financial report may not be suitable for another purpose.

Report on the Remuneration Report

We have audited the remuneration report included in the direciors’ report for the year ended 30 June
2012. The directors of the company are responsible for the preparation and presentstion of the
remuneration report in accordance with section 300A of the Corporations Act 2001. Our responsibility
is to express an opinion on the remuneration report, based on our audit conducted in accordance
with Australian Auditing Standards.

Auditor’'s opinion

In our opinion the remuneration report of Kin Mining NL for the year ended 30 June 2012 complies
with section 300A of the Comporations Act 20071,

ﬂLJMM

HLE MANN JUDD
Chartered Accountants
ﬂ' ot d""""‘-“"",
Perth, Western Australia L DI GIALLONARDO
7 May 2013 Partner
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KIN MINING NL ABN 30 150 597 541

Directors’ Declaration

The directers of the company declare that

a)

Bj

c)

the financial statements and notes, as set out on pages 11 to 33 comply with Accounting
Standards and the Corporations Act 2001 and ofher mandatory professional reporting
requirements:

the financial statements and notes give a true and fair view of the company’s financial position as
at 30 June 2012 and of its performance for the year ended 30 June 2012; and

in the Directors' opinion, the financial statements and notes are prepared in accordance with
International Financial Reporting Standards and Interpretations as adopted by the International
Accounting Standards Board.

In the Directors’ opinion:

(i)

(i)

at the date of the declaraiion there are reasonable grounds to believe that the Company will be
able to pay its debts and when they become due and payable: and

the Directors have been given the declaration by the Chief Executive Officer and Chief Financial
Controller required by Section 295A of the Corporations Act 2001,

This declaration is made in accordance with a resolution of the Board of Direclors.

S 4.

MR
DIR

gvcm DIXON
OR

Dated at Perth: 7 May 2013
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KIN MINING NL ABN 30 150 597 541

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2012

Revenue
Revenue from ordinary activities

Other incoma
Total Revenue

Expenses

Depreciation

Administration expenses

Consultant expenses and professional costs
Occupancy expenses

Total expenses

Loss before income fax

Incorne tax benefit

Loss for the year

Other comprehensive income

Total comprehensive loss for the year

Earning/ (loss) per share for profit / {loss)
from continuing operations attributable to
equity holders of the company:

Basic loss per share (cents)

The above Statement of Comprehensive Income should be read

notes.

NOTE

2
2(a & b)

2(c)

2012

2791
2,791

(510)
(8,242)
(7.923)

_ (7.750)
(24,425)

_(21634)

(21,634)

(21,6834)

(0.002)

in conjunction with the accompanying
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KIN MINING NL ABN 30 150 597 541

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2012
NOTE 2012
$

CURRENT ASSETS

Cash and cash equivalents 5 612,305

Recsivables 6 32,176
TOTAL CURRENT ASSETS 644 481
NON CURRENT ASSETS

Property, plant & equipment 7 3,458

Capitalised exploration and evaluation

expenditure costs 8 190,053
TOTAL NON CURRENT ASSETS 193511
TOTAL ASSETS 837,902
CURRENT LIABILITIES

Trade and other payables | 48,807
TOTAL CURRENT LIABILITIES 49,907
TOTAL LIABILITIES 49807
NET ASSETS 788,085
EQUITY

Issued capital 10{a) 809,712

Accumulated losses 1 (21,634)
TOTAL EQUITY 788,085

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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KIN MINING NL ABN 30 150 597 541

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2012

- Attributable to equity holders
Ordinary  Accumulated Total

Shares Losses Equity
] ] %

Balance at 27 April 2011 - - =
Loss for the year . {21,634) (21,634)
Transactions with owners in their capacity as

owners

Shares issued during the year 939,003 - 939,003
Share issue costs _ {129,284) - (129,284)
Total contributions by owners 809,716 (21,634) 788,082
Balance at 30 June 2012 808,719 {21,634) 788,085

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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KIN MINING NL ABN 30 150 597 541

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2012

Cash flows from operating activities
Payments to suppliers and employees
Interest received

Met cash used in operating activities

Cash flows from investing activities

Capitalised exploration and evaluation expenditure
Payment for acquisition of mineral interests
Payments for property, plant and equipment

Met cash used in investing activities

Cash flows from financing activities
Capitalised IPO Costs

Proceeds from issues of ordinary shares
Share issue costs

Proceeds from Loans - Directors

Met cash provided by financing activities

Met increase in cash and cash eguivalents

Cash and cash equivalents at the beginning of the

financial year

Cash and cash equivalents at the end of the
financial year

NOTE 2012
5

(19,323)
1,791

16(b) —(17.532)

(100,179)
(79,600)

_ (3.968)
(183,747)

{54,973)
839,003
(72,446)
2,000
~ B13,584

612,305

16(a) 612,305

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.
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KIN MINING NL ABN 30 150 597 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

1. Summary of Significant Accounting Policies

The financial report is a general purpose financial report prepared in accordance with the requirements of
the Corporations Act 2001, Australian Accounting Standards and Ausiralian Accounting Interpretations. In
accordance with the provisions of the Corporations Act 2001, the Direclors have deemed that the first
financial year of the Company as represented by this financial report, be for the period from the date of the
Company’s registration, 27 April 2011 ‘o 30 June 2012,

The financial statements were authorised for issue by the Directors on 7" May 2013.

Basis of preparation
The financial report has been prepared on the basis of historical cost Cost is based on the fair values of
the consideration given in exchange for assets.

Going Concern
This report has been prepared on the going concern basis, which contemplates the continuity of normal
business activity and the realization of assets and setflement of liabilities in the normal course of business.

The Company has incumed a net loss after tax for the year ended 30 June 2012 of $21,634 and
experienced net cash outflows from operating activities of 317 532 At 30 June 2012, the Company had
current assets of 5644 481.

The Directors believe there are sufficient funds to mest the Company's working capital requirements and
as at the date of this report the Company believes if can meet all liabilities as and when they become due
and payable. However the Directors recognise that additional funding through the successful completion of
the Initial Public Offering will be required for the Company to commence to actively explore its mineral
properties.

The Directors have reviewed the business outlook and the assets and liabilities of the Company and are of
the opinion that the use of the going concemn basis of accounting is appropriate as they believe the
Company will continue to be successful in securing additional funds through debt or equily issues or partial
sale of its mineral properties as and when the need to raise working capital arises.

Critical Accounting Judgments & Estimates

In the application of IFRS management is required to make judgments, estimates and assumptions about
carrying values of assets and lisbilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and various other factors that are believed to
be reasonable under the circumstance, the results of which form the basis of making the judgments.
Actual results may differ from these estimates.

Accounting policies are selected and applied in a manner which ensures that the resulfing financial
information satisfies the concepts of relevance and refiability, thereby ensuring that the substance of the
underlying transactions or other events is reported.
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KIN MINING NL ABN 30 150 597 541

1.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Summary of Significant Accou nting Policies (cont)

Compliance with IFRS

The financial report of Kin Mining ML complies with Intemational Financial Reporting Standards (IFRS).
The following significant accounting policies have been adopted in the preparation and presentation of the
financial report:

(a)

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash in banks and investments in money market
instruments, net of outstanding bank overdrafis.

(b} Trade and other receivables

Trade receivables, which generally have 30-60 day terms, are recognised and carmried at original
invoice amount less an allowance for any uncollectible amounts.

An allowance for doubtful debts is made when there is objective evidence that the Company will not
be able to collect the debts. Bad debts are written off when identified.

{c) Employee benefits

(d)

Provision is made for benefits accruing to employees in respect of wages and salaries, annual leave,
and sick leave when it is probable that settiement will be required and they are capable of being
measured reliably.

Provisions made in respect of employee benefits expecied to be setifed within 12 months, are

measured at their nominal values using the remuneration rate expected to apply at the time of
settlement.

Provisions made in respect of employee benefits which are not expected to be settied within 12
months are measured as the present value of the estimated future cash cutfiows to be made by the
entity in respect of services provided by employees up to reporting date.

Financial assets

Investments are recognised and derecognised on trade date where purchase or sale of an investment
is under a contract whose terms require delivery of the investment within the timeframe established by
the market concerned, and are initially measured at fair value, net of transaction costs.

Other financial assets are classified into the following specified categories: financial assets ‘at fair
value through profit or loss’, ‘available-for-sale’ financial assets, and 'lcans and receivables’. The
classification depends on the nature and purpose of the financial assets and is determined at the time
of initial recognition.

Loans and receivables
Trade receivables, loans, and other receivables are recorded at amortised cost less impairment,

(e} Financial instruments issued by the company

Debt and equity instruments
Debt and equity instruments are classified as either fiabilities or as equity in accordance with the
substance of the contractual arrangement
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KIN MINING NL ABN 30 150 597 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

1. Summary of Significant Accounting Policies {cont)
(e} Financial instruments issued by the company (cont)

Transaction costs on the issue of equity instruments

Transaction costs arising on the issue of equity instruments are recognised direclly in equity as a
reduction of the proceeds of the equity instruments to which the costs relate. Transaction costs are
the costs that are incurred directly in connection with the issue of those equity instruments and which
would not have been incurred had those instruments not been issued.

(f} Goods and services tax
Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST),
except:
i.  where the amount of GST incurred is not recoverable from the taxation authority, it is recognised
as part of the cost of acquisition of an asset or as part of an item of expense; or
ii. for receivables and payables which are recognised inclusive of GST.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of
receivables or payables.

Cash flows are included in the statement of cash flows on a gross basis. The GST component of cash
flows arising from investing and financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows.

(g) Impairment of assets
At each reporting date, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). Where the asset does not generate cash flows
that are independent from other assets, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Intangible assets with indefinite ussful lives and intangible assets not yet available for use are tested
for impairment annually and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing valus
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated fo be less than its
camying amount, the carrying amount of the asset {cash-generating unif) is reduced to ils recoverable
amount. An impairment loss is recognised in the profit or loss immediately, unless the relevant assat
s carried at fair value, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the
increased camrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset {cash-generating unit) in prior years. A reversal
of an impairment loss is recognised in profit or loss immediately, unless the relevant asset is carried at
fair value, in which case the reversal of the impairment loss is ireated as a revaluation increase.
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KIN MINING NL ABN 30 150 597 541

(h)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Summary of Significant Accounting Policies {cont)
Income Tax

Current Tax

Current tax is calculated by reference to the amount of income tax payable or recoverable in
respect of the taxable profit or tax loss for the period. It is calculated using tax rates and tax laws
that have been enacted or substantively enacted by reporting date. Current tax for current and prior
periods is recognised as a liability (or asset) to the extent that it is unpaid {or refundable).

Deferred tax

Deferred tax is accounted for using the liability method in respect of temporary differences arising
from differences between the carrying amount of assets and liabilities in the financial statements and
the corresponding tax base of those items.

In principle, deferred tax liabilities are recegnised for all taxable temporary differences. Deferred tax
assets are recognised to the extent that it is probable that sufficient taxable amounts will be available
against which deductible temporary differences or unused tax losses and tax offsets can be utilised.

However, deferred tax assets and liabilities are not recognised if the temporary differences giving rise
to them arise from the initial recognition of assets and liabilities (other than as a result of a business
combination) which affects neither taxable income nor accounting profit. Furthermore, a deferred tax
liability is not recognised in relation to taxable temporary differences ansing from goodwill.

Deferred tax liabilities are recognised for taxable temporary differences arising on investments in
subsidiaries, branches, associates and joint ventures except where the entity is able to control the
reversal of the temporary differences and it is probable that the temporary differences will not reverse
in the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with these investments and interests are only recognised fo the extent that it is probable
that there will be sufficient taxable profits against which to ulilise the benefits of the temporary
differences and they are expected to reverse in the foreseeable future.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
penod(s) when the asset and liability giving rise to them are realised or settied, based on tax rates
(and tax laws) that have been enacted or substantively enacted by reporting date. The measurement
of deferred tax liabilities and assets reflects the tax consequances that would follow from the manner
in which the entity expects, at the reporting date, to recover or settle the carmmying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the entity intends to seitle its current tax assets and liabilities on a nat basis.

Current and deferred tax for the period

Current and deferred tax is recognised as an expense or income in the income statement, except
when it relates to items credited or debited directly to equity, in which case the deferred tax is also
recognised directly in equity, or where it arises from the initial accounting for a business eambination,
in which case it is taken into account in the determination of goodwill or excess.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

1. Summary of Significant Accounting Policies {cont)

(i)

@

(k)

Exploration and Evaluation Expenditure
Identifiable exploration assets acquired are recognised as assets at their cost of acquisition.

Subsequent exploration and evaluation costs related to an area of interest are written off as incurred
except they may be carried forward as an item in the statement of financial position where the rights of
tenure of an area are current and one of the following conditions is met:

* the costs are expected to be recouped through successful development and exploitation of the
area of interest, or alternatively, by its sale: and

* exploration and/or evaluation activities in the area of interest have not at the reporting date
reached a stage which permits a reasonable assessment of the existence or otherwise of
economically recoverable reserves, and active and significant operations in, or in relation to, the
area of interest are continuing.

Acquired exploration assets are not written down below acquisition cost until such time as the
acquisition cost is not expected to be recovered through use or sale.

Operating cycle
The operating cycle of the entily coincides with the annual reporting cycle.

Payables
Trade payables and other accounts payable are recognised when the entity becomes obliged to make
future payments resulting from the purchase of goods and services.

(1} Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation. The carrying amount of plant and equipment is reviewed annually by
directors to ensure it is not in excess of the recoverable amount from these assets.

Depreciation

The depreciable amount of all fixed assets is depreciated on a diminishing value basis over their
useful lives to the Company commencing from the time the asset is held ready for use. The
depreciation rates used for each class of depreciable assats are:

Property, plant and equipment 10% to 66.67%

Page | 19



KIN MINING NL ABN 30 150 597 541

(m)

(n)

(o)

(2]

(q)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Summary of Significant Accounting Policles {cont)

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of manufactured
products includes direct materials, direct labour and an appropriate poriion of variable and fixed
overheads. Overheads are applied on the basis of nomal operating capacity. Costs are assigned an
the basis of weighted average costs. The cost of mining stocks includes direct materials, direct labour,
transportation costs and variable and fixed overhead costs relating to mining activities.

Presentation currency
The entity operates entirely within Australia and the presentation currency is Australian dollars.

Revenue recognition

Interest revenue

Interest revenue is recognised on a time praportionate basis that takes into account the effective yield
on the financial asset.

Issued Capital

Issued capital is recognised at the fair value of the consideration received by the Company. Any
transaction costs on the issue of shares are recognised directly in equity as a reduction of the share
proceeds received.

Leases
Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the
asset, but not the legal ownership that it transferred fo the company, are classified as finance leases,

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal
to the fair value of the leased property or the present value of the minimum lease payments, including
any guaranteed residual values. Lease payments are allocated between the reduction of the lease
liability and the lease interest expense for the period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives
or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with the
lessor, are charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on 3 siraight-line
basis over the life of the lease term.
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1.

{r)

(s}

(t)

{u)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Summary of Significant Accounting Policies (cont)

Earnings per share

Basic eamnings per share is calculated as a net profitiloss attributable to members, adjusted to exclude
any costs of servicing equity (other than dividends) and preference share dividends, divided by the
weighled average number of ordinary shares, adjusted for any bonus element.

Diluted earnings per share is calculated as net profit attributable to members, adjusted for

* costs of servicing equity (other than dividends) and preference share dividends;

= Ihe after tax effect of dividends and interest associated with dilutive potential ordinary shares that
have been recognised as expenses: and

» other non-discretionary changes in revenues or expenses during the peried that would result frem
the dilufion of potential ordinary shares: divided by the weighted average number of ordinary
shares and dilutive potential ordinary shares, adjusted for any bonus element

Critical accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with IFRS required the use of certain critical
estimates. It also requires management to exercise its judgment in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgment or complexity, or
areas where assumptions and estimates are significant to the financial statements are:

Share based payment transactions

The Company measures the cost of equity-setiied transactions with employees by reference to the fair
value of the equity instruments at the date at which they are granted. The fair value is determined by
an internal valuation using a Black-Scholes option pricing modei.

Exploration and evaluation assets

Acquisition, exploration and evaluation expenditure incurred is accumulated in respect of each
identifiable area of interest These costs are carried forward in respect of an area that has not at
reporting date reached a stage which permits 3 reasonable assessment of the existence or otherwise
of economically recoverable areas, and active and significant operations in or relating to, the area of
interest are continuing.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The chief operating decision maker, whe is responsible for allocating
resources and assessing performance of the operating segments, has been identified as the Board of
Directors.

Adoption of New and Revised Accounting Standards

Certain new accounting standards and interpretations have been published that are not mandatory
for 30 June 2012 reporting periods. The Company's assessment of the impact of these new
standards and interpretations is set out below.

(i AASB 9 Financial Instruments, AASB 2009-11 Amendments to Australian Accounting Standards
arising from AASB 9 and AASB 2010-7 Amendments to Australian Accounting Standards arising
from AASB 8 {December 2010) (sffective from 1 January 2013*).

AASB 9 Financial Instruments addresses the classification, measurement and derecognition of
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{u)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Summary of Significant Accounting Policies (cont)
Adoption of New and Revised Accounting Standards (cont)

financial assets and financial liabilities. The standard is not applicable until 1 January 2013* but is
available for early adoption. When adopted, the standard will affect in particular the group's
accounting for its available-for-sale financial assets, since AASE § only permits the recognition of fair
value gains and losses in other comprehensive income if they relate to equity investments that are
not held for trading. Fair valued gains and losses on available-for-saje debt investments, for example,
will therefore have to be recognised directly in profit or loss. The Company has not yet been able to
reasonably estimate the impact of these pronouncemsnts on its financial statements.

There will be no impact on the Company's accounting for financial lisbilities, as the new requirements
only affect the accounting for finzncial liabilities that are designated st fair value through profit or loss
and the Company does not have any such liabilities. The derecognition rules have been transferred
from AASB 138 Financial Instruments: Recognition and Measurement and have not been changed.
The Company has not yet decided when to adopt AASE 9.

*In December 2011, the IASB delayed the application date of IFRS 9 1o 1 January 2015.

(i) AASB 10 Consolidated Financial Statements, AASE 11 Joint Arrangemenis, AASB 12
Disclosure of Interests in Other Entities, revised AASE 127 Separate Financial Statements and
AASB 128 Investments in Associates and Joint Ventures and AASE 2011-7 Amendments to
Australian Accounting Siandards arising from the Consolidation and .Joint Arrangements
Standards (effective 1 January 2013).

{ii) AASB 13 Fair Value Measurement and AASBE 2011-8 Amendments to Austrslian Accounting
Standards arising from AASB 13 (effective 1 January 2013).

AASE 13 was released in September 2011, It explains how to measure fair value and aims to
enhance fair value disclosures. The group has yet fo determine which, if any, of its cumrent
measurement techniques will have to change as a result of the new guidance. It is therefore not
possible to state the impact, if any, of the new rules on any of the amounts recognised in the
financial statements. However, application of the new standard will impact the type of
information disclosed in the notes to the financial statements. The group does not intend to
adopt the new standard before its operative date, which means that it would be first applied in
the annual reporting period ending 30 June 2014

(iv) Revized AASE 119 Employee Benefits, AASB 2011-10 Amendments fo Australian Accounting
Standards arising from AASE 119 {September 2011) and AASB 2011-11 Amendments to AASB
118 (September 2011) arising from Reduced Disclosure Requirements (effective 1 January
2013).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

1. Summary of Significant Accounting Policies (cont)
{u) Adoption of New and Revised Accounting Standards (cont)

In September 2011, the AASE released a revised standard on accounting for employee benefits,
It requires the recognition of all remeasurements of defined benefit liabilities/assets immediately
in other comprehensive income (removal of the so-called ‘corridor’ method) and the caleulation
of a net interest expense or income by applying the discount rate to the net defined benefit
liability or asset. This replaces the expected return on plan assets that is currently included in
profit or loss. The standard also introduces a number of additional disclosures for defined benefi
liabilities/assets and could affect the timing of the recognition of termination benefits. The
amendments will have to be implemented retrospectively. The Company does not have any
defined benefit plans and so is not impacted by the amendment. The Company has not yet
decided when to adopt the new standard.

There are no other standards that are not yet effective and that are expected to have a material
impact on the entity in the .current or future reporting pericds and on foreseeable future
transactions.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

2012

Note 2: Loss From Continuing operations -
Loss from Continuing operations before income tax includes the following items of
revenue and expenses
(a) Interest revenue 1.791
{b) Other income

Rent received 1,000
{c) Operating Expenses

Depreciation of plant and equipment 510

Note 3: Income Tax

{a} The prima facie income tax expense on pre-tax accounting loss reconciles to the income tax
expense in the financial statements as follows:

2012
s
Loss from Operations (21,634
Income tax benefit calculated at 30% (6,490)
(5,490)
Movements in unrecognised timing differences 1,500
Tax losses not brought to account 4,990

Income tax benefit reported in the Statement of
Comprehensive Income -

The taxation benefits of tax losses and temporary differences not brought to account will only be obiained

if;

{a) assessable income is derived of a nature and of amount sufficient to enable the benefit from the
deductions to be realised:

(b} conditions for deductibility imposed by the law are compilied with; and

{¢) no changes in tax legisiation adversely affect the realisation of the benefit from the deductions.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

2012
Note 4: Loss per share __Cents Per Share
(a) Basic loss per share: {D.002)

The loss for the year and the weighted average number of ordinary shares used in the calculation of basic
loss per share are as follows:

2012
$
Loss for the year after income tax {21,634)
2012
Nao.
Weighted average number of ordinary shares for the
purpcses of basic eamnings per share 8,938,646

(b} Diluted loss per share

The Company's potential ordinary shares, being its options and performance rights granted are not
considered dilutive as the conversion of these options and performance rights would result in a decrease in
the net loss per share.

Mote 5: Cash and cash equivalents
2012
5
Cash at bank 612,302
Cash on hand 3
_ 612305
{a) Risk exposure

The Company’s exposure to interest rate risk is discussed in Note 17. The maximum exposure to credit
risk at the end of the reporting period is the carrying amount of each class of cash and cash equivalents
mentioned above.

Note 6: Receivables

{a} Current

Other receivables — GST refundable 6,626

Trade debtors 550

Other deblor — seed capital 25,000
X1

None of the above receivables are past due or impaired. Refer to Note 17 for the Company's financial risk
management and policies.

Page | 25



KIN MINING NL ABN 30 150 597 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 7: Property, Plant & Equipment

Office

Equipment
Year ended 30 June 2012
Opening net book value - -
Additions 3,968 3,968
Disposals - -
Profit/(loss) on sale - -
Depreciation charge for the year {510) (510)
Closing net book value 3,458 3,458
At 30 June 2012
Cost or fair value 3,968 3,968
Accumulated depreciation (510} (810}
Net book value 3,458 3,458

MNote 8: Capitalised Exploration & Evaluation Expenditure Assets

2012
3
Opening balance — tenement acquisitions -
Costs of acquisition of interests during the financial year 79,600
Current year expenditure 110,453
Expenditure written off -
Closing balance - tenement acquisitions 190,053

The recoverability of the camying amounts of exploration and valuation assets is dependent on the
successful development and commercial exploitation or sale of the respective area of interest
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

MNote 9: Current trade and other payables

Accrued Expenses

Trade Creditors

Directors Loans

Refer to Note 17 for the Company's financial risk management and policies
Note 10: Issued Capital

(a) Issued Capital

Movements in share capital were as follows:
Issue Fully Paid

Year ended 30 June 2012 Price Ordinary
Shares
27 April 2011 Opening Balance 3
21 Sept 2011 Issue of Shares £0.001 4,000 000
21 Sept 2011 Issue of Shares 3001 4,000,000
21 Sapt 2011 Issue of Shares $0.05 2,000,000
27 Oct 2011 Issue of Shares 30.05 1,000,000
23 Apr 2012 Issue of Sharss 30.05 500,000
6 Jun 2012 Issue of Shares 501 6,950,000
15 Jun 2012 Share Issue Costs
30 Jun 2012 Issue of Promoter Shares  30.05 500,000
30 Jun 2012 IPO Costs
30 June 2012 Closing Balance 18,950,003

2012

17,138
30,768
2,000

49,907

2012

808,715

Ordinary shares participate in dividends and the proceeds on winding up of the Company in proportion to

the number of shares held.

Al the shareholders meetings, each crdinary share is entitled to one vote when a poll is called, otherwise
each shareholder has one vole on a show of hands. Refer to Note 17(b) for the Company's capital risk

policy.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 11: Accumulated Losses

2012 2011
$ $
Balance at beginning of financial year -
Met Loss _ (1834
Balance st end of financial year {21,634)
Note 12: Remuneration of Auditors
2012 2011
$ 5
Audit or review of the financial report 5.000
5,000

The auditor of Kin Mining NL is HLE Mann Judd.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 13: Related Party Disclosures

(a)  Ofther transactions with Director related entities

Transactions with related parties are on normal commercial terms and conditions no more favourabls
than those available to other parties unless otherwise stated. Disclosures relating to Key Management

Personnel are set out in Note 14

(i) Payment to Maprock Pty Ltd, an entity related to Marvyn
(Fritz) Fitton, in satisfaction of Gaological Technical
Services.

(ify Payments made to RLG Exploration, a business of which
is related to Mr Robert Lee Griffiths, for the provision of
Tenament Field Costs.

(iii)Payments made to Crowe Horwath Perth a company

which is related to Mr Giuseppe (Joe) Graziano, for the
provision of Accounting and Corporate services

Note 14: Key Management Personnel Disclosures {cont)

(e} Shareholdings of Key Management Personnel

2012

$

26,277

1,056

9,478

Opening Shares Balance held Shares Balance held Balance at

2012 Balance Acquired* at Disposed  at resignation 30/6i12
appointment
No. MNa. No. No. No. No.
Directors
T Grammer - - - - - -
T Dixon - 2,000,001 - - - 2,000,001
M Fitton - 1,000,000 - - - 1,000,000
R Griffiths - 1 - - 1 1
J Graziano - 5,000,001 - - - 5,000,001
- 8.000,003 - 1 8,000,003
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 15: Events Occurring After the Reporting Period

The Company's Initial Public Offering opened on 23 August 2012 to raise a minimum of 52,500,000 and
maximum of $4,000,000 at an issue price of 20c per share. The Company was unsuccessful in raising
the minimum amount prior to the 15™ November 2012 and has subsequently issued three
supplementary prospectuses to continue raising the necessary funds and list on the Australian
Securities Exchange by August 2013. If the minimum subscription of $2,500,000 is not achieved by
August 2013 the company will consider a further capital raising to Sophisticated Investors under an
Information Memorandum to be prepared.

Note 16: Notes to the Statement of Cash Flows

(a) Reconciliation of Cash
For the purposes of the Statement of Cash Flows, cash includes cash on hand and in banks and
investments in money market instruments, net of outstanding bank overdrafts. Cash at the end of the
financial year as shown in the Statement of Cash Flows is reconciled to the related items in the
Statement of Financial Position, as follows:

2012
$

Cash at bank and on hand 612,305
(b) Reconciliation of Operating Loss After Income Tax to Net Cash Flows From Operations
Loss for the year (21,634)
Depreciation 510
Changes in assets and liabilities:
Trade and cther payables 35,768
Recsivables (32,176)
Net cash (used in) operaling activities (17,532}
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 17: Financial Instruments

Financial risk management and policies

Kin Mining NL's exploration activities will be funded by equity and are not exposed to significant
financial risks. There are no speculative or financial denvative instruments. Funds are invested for
varicus short term periods to match forecast cash flow requirements.

The Company holds the foliowing financial instruments:

2012
$
Financial assets
Cash and cash equivalents 612,305
Trade and other receivables 32178
__644481
2012
-]
Financial liabilities
Trade and other payables 48 507
49,807

The Company’s principal financial instruments comprise cash and short-term deposits. The Company
does not have any borrowings.

The main purpose of these financial instruments is to fund the Company's operations.

It is, and has been throughout the period under review, the Company’s policy that no trading in financial
instruments shall be undertaken. The main risks arising from the Company are capital risk, credit risk,
liquidity risk, and interest rate risk. The Board reviews and agrees on policies for managing each of
these risks and they are summarised below.

(a} Credit risk
Management does not actively manage credit risk.

The Company has no significant exposure o credit risk from external parties at year end. The maximum
exposure to credit risk at the reporting date is equal to the camying value of financial assets at 30 June
2012,

Cash at bank is held with internationally regulated banks. As at 30 June 2012, all cash and eash
equivalents were held with A-1+ rated banks.

Other receivables are of a low value and al| amounts are current. There are no trade receivahles,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 17: Financial Instruments (cont)
(b) Capital risk

Kin Mining NL's cbjectives when managing capital are to safeguard their ability to continue as a going
concern, so that they can continue to provide retums for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, retumn capital to shareholders, issue new shares or sell assets to reduce debt

During the year ended 30 June 2012, Kin Mining NL's strategy was fo keep borrowings to a minimum.
The company's equity management is determined by funds required to undertake exploration activities
and meet its corporate and other costs,

{c) Liquidity risk

Maturity profile of financial instruments

Prudent liquidity risk management implies maintaining sufficient cash balances and access to equity
funding.

The Company's exposure fo the risk of changes in market interest rates relate primarily to cash assets
and floating interest rates.

The directors monitor the cash-burn rate of the Company on an on-geing basis against budget and the
maturity profiles of financial assets and liabilities to manage its liquidity risk.

As at reporting dste the Company had sufficient cash reserves to meet its requirements. The Company
has no access to credit standby facilities or arrangements for further funding or borrowings in place.

The financial liabilities the Company had at reporting date were trade payables incurred in the normal
course of the business. These were non intersst bearing and were due within the normal 30-60 days
terms of creditor payments.

The following table sets out the camying amount, by maturity, of the financial instruments inchuding
exposure to interest rate risk:

As at 30 Juna 2012 <1 year 1=5years Over 5 Total Weighted average
years effective interest
rate %
Financial Assets;
Cash 612,305 - - 612,305 3.75%
Receivables & other _ 32176 - - 32176
544 481 - - 644 481
Financial Liabilities:
Trade payables and
Provisions 48 807 - - 49,907 -

48,507 . - 49307
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2012

Note 17: Financial Instruments (cont)

Interest Rate Risk
The sensitivity analysis has not been determined for the exposure to interest rate risk, becauss
Directors of Kin Mining NL consider it to be immaterial,

(c} Fair value estimation
The fair value of financial asssts and liabilities must be estimated for recognition and measurement or
for disclosure purposes.

The camying value less impairment provision of frade receivables and payables are assumed to
approximate their fair values due to their short term nature.

The Company's principal financial instruments consist of cash and deposits with banks, accounts
receivable and trade payables. The main purpose of these non-derivative financial instruments is to
finance the entity's operations.

Mote 18: Commitments for expenditure ?":'2

(b) Exploration commitments

The company has certain commitments to meet minimum

expendilure requirements on the minersl exploration assets it has an

interest in. Outstanding exploration commitments are as follows:
Mot later than 1 year 100,000
Later than 1 year and not later than 2 years 600,000
Later than 2 years and not later than 5 years 1,250,000

1,950,000

Note 19: Contingent Liabilities

The Company has no contingent liabiliies at the date of this report.

Note 20: Dividends

No dividends were paid or dedlared during the year ended 30 June 2012 (2011: Nil).
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