ASX: KIN

ASX Announcement

29th June 2020

MAJOR NEW DRILLING PROGRAM COMMENCES AT CARDINIA
Phase 3 drilling program underway targeting delivery of maiden Mineral Resource estimate for Cardinia
Hill, as well as provide a first-pass assessment of several new prospects

Highlights


45,000m Phase 3 drilling program underway at the Cardinia Gold Project (CGP) in WA.



Initial RC and diamond drilling to focus on the delivery of a maiden Mineral Resource estimate at
Cardinia Hill where earlier RC drilling has returned consistent, high-grade, near-surface gold
mineralisation.



RC rig will then move to undertake Resource definition drilling at Comedy King and Hobby.



Update to the current 945,000oz CGP Resource expected to be delivered in the December half



Air-core drilling also planned to provide a first-pass assessment of key targets, initially
commencing at Helens East where recent AC results confirmed gold mineralisation below soil
anomalies in areas with limited historical exploration.

Kin Mining NL (ASX: KIN or “the Company”) is pleased to advise that the Phase 3 drilling program has
commenced at its flagship 100%-owned Cardinia Gold Project (CGP) in Leonora.
The drilling program will comprise 45,000 metres of Reverse Circulation (RC), diamond drilling (DD) and aircore (AC) drilling, designed to deliver maiden Mineral Resource estimate for the high-priority Cardinia Hill
target, as well as to provide an initial assessment of several compelling regional targets.
A 1,200m program of RC drilling is underway at Cardinia Hill (Figure 1), where previous drilling has returned
consistent high-grade, near-surface gold mineralisation. Previously-reported highlights from Cardinia Hill have
included 15m at 4.42g/t Au from 34m (CH20RC030) and 17m at 3.29g/t Au from 10m (CH20RC028) (see ASX
Announcement 27 April 2020).
AC drilling will be undertaken at the Helens East, Helens South, Triangle, East Lynne, Faye Marie and Black
Chief targets (Figure 2).
The RC and DD components of the drilling program is expected to be completed in October, with an updated
Mineral Resource estimate for the CGP incorporating maiden estimates for Cardinia Hill scheduled to be
delivered following the completion of drilling.
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Figure 1. Swick Mining Services RC rig currently drilling at Cardinia Hill.
The program will be underpinned by the $9.9 million one-for-seven Entitlement Offer announced on 12 June.
Kin Mining Managing Director Andrew Munckton said that the first two rounds of drilling completed earlier
this year had delivered outstanding results at the CGP, significantly enhancing the Company’s understanding
of the structure and controls of the gold mineralisation and defining new, high-priority targets for project
growth.
“The exploration programs conducted over the last 6 months show strong potential to rapidly expand the
existing 945,000oz Mineral Resource estimate at Cardinia. The round of drilling just commenced is aimed at
delivering maiden Mineral Resource estimates at the most advanced target – Cardinia Hill as well as a second
round of resource definition drilling at Comedy King and follow up RC drilling at Faye Marie, Black Chief and
Hobby.
“These new rounds of drilling will feed into a project-wide Mineral Resource estimate update for the CGP
expected to be delivered in the later part of the year.”
“We are also looking forward to testing a number of early-stage targets identified by recent soil geochemistry
and geophysical surveys, all of which show exciting promise for more high-grade gold discoveries within the
highly-mineralised Cardinia project area.”
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Figure 2. AC drilling targets at Helens East, Helens South, Triangle, East Lynne, Faye Marie and Black Chief
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About Kin Mining NL
Kin Mining NL (ASX: KIN) is a West Australian based gold development and exploration company. Kin’s key
focus is its 100% owned Cardinia Gold Project (CGP) located in the highly prospective North-Eastern Goldfields
region of Western Australia. The CGP has an 945koz1 gold Mineral Resource defined in both oxide and deeper
primary mineralisation with considerable potential to grow this resource with further drilling.
1The

company confirms that it is not aware of any new information or data that materially affects the information included in the ASX
Announcement of 17th February 2020 “CGP Mineral Resource Estimate Upgrade to 945koz”, and that all material assumptions and
technical parameters underpinning the estimates in that announcements continue to apply and have not materially changed.

Table 1. Mineral Resource Estimate Table February 2020
Mineral Resources estimated by Jamie Logan of Kin Mining NL, and reported in accordance with JORC 2012 using a 0.5g/t Au cut-off within
A$2,000 optimisation shell.
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